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4QIFSB� 4FSWJDF� QVÛ� BWWBMFSTJ� EFJ�NJHMJPSJ� TPGUXBSF� EJ� BOBMJTJ�
DPNQFUJUJWB�F�EJ�NPOJUPSBHHJP�EJ�TJUJ�F�QBHJOF�XFC�
*M� OPTUSP� TUBò� JODMVEF� QSPGFTTJPOJTUJ� DPO� DPNQFUFO[F�
TQFDJBMJ[[BUF�JO��TFP�UFDOJDB�DPQZXSJUJOH�MJOL�FBSOJOH�FUD�
**� SJTVMUBUJ� PSHBOJDJ� EFMMF� SJDFSDIF� JO� (PPHMF� SBQQSFTFOUBOP�
BODPSB� QFS�NPMUJ� TFUUPSJ� MB�NBHHJPS� GPOUF� EJ� USBóDP� QFSBOUP�
FTTFSF� QSFTFOUJ� DPO� VO� CVPO� QPTJ[JPOBNFOUP� Ò� VO� BTTFU�
TUSBUFHJDP�EJ�JOOFHBCJMF�SJMFWBO[B�
11VPJ� SJDIJFEFSF� VOB� DPOTVMFO[B� TV� DPNF� JODSFNFOUBSF� JM�
QPTJ[JPOBNFOUP� EFMMF� UVF� QBHJOF� XFC� QVÛ� BVNFOUBSF�
DPOWFSTJPOJ� F� WFOEJUF� EFM� UVP� TJUP� F� BDDSFTDFSF� MB� CSBOEJOH�
BXBSFOFTT�
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4QIFSB�4FSWJDF�IB�QFSTPOBMF�DFSUJöDBUP�EB�(PPHMF�QFS�MB�DSFB[JPOF�F�JM�
NPOJUPSBHHJP�EJ�DBNQBHOF�(PPHMF�"ET�
-B�QJBUUBGPSNB�(PPHMF�"ET�PòSF�MB�QPTTJCJMJUË�EJ�QSPNVPWFSF�QSPEPUUJ�F�
TFSWJ[J�NFEJBOUF�EJWFSTJöDBUF�UJQPMPHJF�EJ�DBNQBHOF�

4FBSDI�� BOOVODJ� TQPOTPSJ[[BUJ� JO�4&31� 	EJSFUUBNFOUF� TVMMB�QBHJOB�EFJ�
SJTVMUBUJ�EJ�SJDFSDB


3FUF� %JTQMBZ�� BOOVODJ� UFTUVBMJ� F� CBOOFS� JMMVTUSBUJ� QSFTFOUJ� OFJ� TJUJ� EJ�
QQSPQSJFUË�(PPHMF�F�TJUJ�QBSUOFS�EFMMB�SFUF�EJTQMBZ

(PPHMF� 4IPQQJOH�� MB� TF[JPOF� EFMMB� QBHJOB� EFM� NPUPSF� EJ� SJDFSDB�
EFEJDBUB�BMMB�QSFTFOUB[JPOF�EJ�QSPEPUUJ�FDPNNFSDF

$BNQBHOF� 7JEFP� :PVUVCF�� 7JEFP� TQPU� TQPOTPSJ[[BUJ� TV� :PV5VCF� P�
JODPSQPSBUJ�OFJ�TJUJ�QBSUOFS�EJ�(PPHMF�EFMMB�SFUF�EJTQMBZ

4QIFSB�4FSWJDF�QVÛ�PòSJSF�MB�NJHMJPS�BTTJTUFO[B�OFMMB�DSFB[JPOF�EFMMB�UVB�
DBNQBHOB�DPEJDJ�TDPOUP�FYUSB�FE�JM�TVQQPSUP�DPTUBOUF�EFM�OPTUSP�TUBò�
11VPJ�SJDIJFEFSF�VOB�DPOTVMFO[B�TVMMB�QJBOJöDB[JPOF�F�MB�DSFB[JPOF�EFMMB�
UVB�$BNQBHOB�(PPHMF�"ET�

1BSUFOEP� EB� VOhBOBMJTJ� BOBHSBöDB� EFNPHSBöDB� EJ� JOUFSFTTJ� F�
DDPNQPSUBNFOUJ� EFM� WPTUSP� QVCCMJDP� QPTTJBNP� QJBOJöDBSF� MB� NJHMJPS�
TUSBUFHJB� TPDJBM� QFS� MB� WPTUSB� B[JFOEB�� 4BSË� QPTTJCJMF� JOUFSDFUUBSF� J�
WPTUSJ�QPUFO[JBMJ�DMJFOUJ�OFMMF�QJBUUBGPSNF�DIF�BCJUVBMNFOUF�GSFRVFOUBOP�
SFBMJ[[BOEP�FóDBDJ�DBNQBHOF�EJ�BEWFSUJTJOH�F�EJ�SFNBSLFUJOH�SJWPMUF�B�
VO�UBSHFU�BMUBNFOUF�QSPöMBUP�

¤¤¤Û��uk�Y�k�£vekÛv�



8��@@��/;*���+��A�
�+I�<@�;��8�;�/��@@�I/

¤¤¤Û��uk�Y�k�£vekÛv�



(SB[JF�BJ�TPDJBM�BCCJBNP�MB�QPTTJCJMJUË�EJ�JOUFSDFUUBSF�J�
WPTUSJ� QPUFO[JBMJ� DMJFOUJ� OFMMF� QJBUUBGPSNF� DIF�
GSFRVFOUBOP� BCJUVBMNFOUF� F� DSFBSF� DBNQBHOF� EJ�
BEWFSUJTJOH�FóDBDJ��SJWPMUF�B�VO�QVCCMJDP�BMUBNFOUF�
QSPöMBUP��

11PTTJBNP� QSPEVSSF� DPOUFOVUJ� EJ� NBTTJNB� RVBMJUË�
OFMMB� HSBöDB� F� OFM� DPQZXSJUJOH� öOBMJ[[BUJ� B�
SBHHJVOHFSF�HMJ�PCJFUUJWJ�EJ�NBSLFUJOH�EJ�PHOJ�CSBOE�
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4WJMVQQJBNP�QJBUUBGPSNF�&DPNNFSDF�F�PòSJBNP
TFSWJ[J� EhJOUFHSB[JPOF� EJ� QBHBNFOUP�� (SB[JF� BMMB�
QBSUOFSTIJQ� DPO� 1BZ1BM� F� #SBJOUSFF�QPTTJBNP� HB�
SBOUJSF� UBSJòF� F� DPNNJTTJPOJ� QFSTPOBMJ[[BUF� TV�
NJTVSB� QFS� JM� WPTUSP� CVTJOFTT� POMJOF�

i����� J� TJUJ� .FSDIBOU� DIF� IBOOP� BHHJVOUP� 1BZ1BM�
IBOOP�OPUBUP�VO�UBTTP�EJ�DPOWFSTJPOF�NBHHJPSF�
1FSDIÒ� PHHJ� Ò� QJá� GBDJMF� FòFUUVBSF� BDRVJTUJ� TFO[B
JOTFSJSF�J�EBUJ�EFMMB�QSPQSJB�DBSUB�EJ�DSFEJUP�w
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